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www.imtrust.cl  The |PSA index, in line with international peers, rose 0.96%, closing at 4,403.9 points. Traded

volume was at MUS$ 164, led by BSantander at MUS$ 118 (includes electronic trading),

followed by Cencosud at MUS$ 39 (announcement of equity offering), and LAN at MUS$ 12.

Commodities was the best performing sector by rising 2.12%, influenced by CAP (+3.34%)

and CMPC (+2.33%), followed by Retail, which rose 1.85%. The top losing sector was

a— [PSA LATAM Salmon, which fell -1.25%, led by Multifoods (-2.35%) Finally, the Chilean Peso strengthened
0.62% against the US Dollar, closing at 477.6.
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e Cencosud announced that it will issue new equity in the form of ADRs. The official
amount and price will be set after a shareholder meeting next week.

The announcement follows the approval by shareholders in April 2011 to issue 270
million shares within a period of 3 years. Yesterday’s closing price implies a total equity
issuance of BUS $1.7 or 12% of its total market capitalization.
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b s (s s s s i (s R e The company has stated that the new capital will be put towards a revised CapEx plan
D E B2E5 3 258 3858 going forward, which it will also announce in the coming week.
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The Central Bank is expected to maintain its policy rate at 5% next week
e The survey released by the bank showed inflation climbing to 3.1% by the end of the
IPSA 4,403.9 0.96% year.
IGPA 20,092.7 0.75% ¢ Policy makers expect to reduce the benchmark rate to 4.5% by year end.
MSCI Latam 42453 -0.09% e The bank increased its GDP forecast for 2012 to 4.1% from 4% from last month’s poll.
Mexico (IPC) 382423 0.27% This remains slightly below our 4.3% expectation.
Brazil (B 65,530.5 -0.46% .
P:z' (Bovespa) e s 150/2 Molymet to invest MUS$ 400 between 2012 and 2016
e, 1658.7 e ¢ Molymet’s chairman, John Graell, announced that the company will invest an average of

MUSS$ 80 per year between 2012 and 2016.
e This CapEx plan does not take into account the MUS$ 390 investment in Molycorp (13%
of the total stake) announced at the beginning of February 2012.
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S Sl 0.62% e The company aims to grow 50% in terms of net income during 2012 and 2013, according
CLP/ UF 22,448.1 0.00%

to Graell.

Euro / CLP 632.1 1.08%
Euro / US$ 1.32 -0.38%
Brazilian Real 1.72 -0.34%
Peruvian New Sol 2.69 -0.13%
Colombian Peso 1,774.1 0.11%

Copper (US$ cents/Ib) 393.6 -1.08%
Pulp (US$/MT) 826.5 -0.55%
Molybdenum (US$/Ib) 14.4 2.13%
WTI (US$/bbl) 99.8 1.14%
Brent (US$/bbl) 116.9 -1.47%
Sugar (US$/MT) 650.3 -0.46%

TOP GAINERS TOP LOSERS VOLUME LEADERS

Chs Ch.% Chs Ch.% US$ Th. Ch.%
CENCOSUD $ 3,038.5 3.65% MULTIFOODS $132.8 -2.35% BSANTANDER 118,031.3 -0.30%
CAP $21,846.0 3.34% IANSA $38.9 -2.09% CENCOSUD 38,686.3 3.65%
CMPC $2,103.0 2.33% AQUACHILE $399.7 -1.32% LAN 12,372.6 0.93%
PILMAIQUEN $2,295.0 1.99% EMBONOR-B $950.0 -1.04% CMPC 10,960.3 2.33%

COPEC $7,985.1 1.99% CONCHAY TORO $1,108.0 -0.96% COPEC 8,574.2 1.99%
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This report has been prepared by IM Trust S.A. Corredores de Bolsa, only for informative purposes. Unless
otherwise stated, any pricing information given in this message is indicative only, may be subject to change and
does not constitute an offer to deal at any price quoted. Any decision by the recipient to buy or to sell should be
based on publicly available information. The information which has been used in this document is considered to
come from reliable sources. IM Trust S.A. Corredores de Bolsa, has made a reasonable effort in order to assure
the reliability of these sources, however IM Trust S.A. Corredores de Bolsa cannot assure the accuracy of this
information. Any opinion or estimate presented in this document represents our opinion at the time this document
was distributed. This opinion may change without notice. The reproduction and/or distribution of this document
is strictly prohibited.
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